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Bill Type and Number: Resolution 2011-101
Introducer/Sponsor(s): Council Member Corrigan
Date of Introduction: February 8, 2011
Committee(s) of Reference: R, RCD
Date of Analysis: February 10, 2011
Type of Action: Petition to Governor and Florida Legislature; request for emergency action
Bill Summary: The bill urges the Governor and Florida Legislature to repeal the recently imposed cap on Housing Trust Fund allocations and to appropriate the full revenues of the trust fund for the originally intended purpose of assisting in the provision of affordable housing.  The bill directs the Council Secretary to forward copies of the resolution to the Governor, House and Senate leadership and the Duval Delegation, and requests emergency action on the bill.
Background Information: In 1992 the Legislature passed the William E. Sadowski Affordable Housing Act which allocated a portion of the documentary stamp tax on real estate transactions to a trust fund to be allocated for affordable housing purposes.  In 2007 in response to budget difficulties the state placed a cap on the amount of stamp tax revenue that would be deposited into the fund of $243 million per year and diverted the remaining funds (between $150 million and $300 million, depending on the real estate market each year) to the state General Fund budget.  Governor Scott’s newly-released budget proposes to do away with the Housing Trust Fund entirely.  Emergency action is requested so that the City’s position can be transmitted to Tallahassee before the state budget debate begins in earnest.
Policy Impact Area: Affordable housing funding
Fiscal Impact: Undetermined
Analyst: Clements
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